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On June 10-11, President Carlos Salinas de Gortari met with Costa Rican counterpart Rafael
Angel Calderon in San Jose (Costa Rica) to discuss a bilateral trade agreement and related topics.
Highlights of the visit are summarized below. * The two presidents signed a joint statement
pledging "political support" for negotiations aimed at finalizing a bilateral free trade agreement
before the end of the year. Officials from both countries had originally hoped to complete the
trade accord during the Mexican president's visit. However, negotiations fell behind schedule for
several reasons, including Costa Rican commitments regarding a multilateral framework agreement
with Central American nations, and Costa Rican private sector lobbying to be included in the
talks. The negotiating teams scheduled two rounds of talks before the end of June in an attempt to
conclude a framework agreement paving the way for future negotiations. * Mexico agreed to open
a US$100 million credit line to finance electricity and communications projects. The fund will be
administered by the Central American Economic Integration Bank (BCIE). * Costa Rica is to gain
access to technologies developed in Mexico. * Agreement was reached on a series of measures
aimed at expanding Mexican investment in Costa Rica and at increasing Costa Rican exports to
Mexico. After implementation of the free trade agreement, Costa Rican officials expect Mexico to
become the nation's second most important trade partner after the US. (Sources: Notimex, 06/09/92;
Agence France-Presse, 06/10/92; Agencia Centroamericana de Noticias-Spanish news service EFE,
06/10/92, 06/11/92; El Financiero, La Jornada, 06/11/92; El Financiero International, 06/29/92)
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